
Harris, Forbes&Co
Steeesoer» to N. »T. Hirrla S Oa.. I». T.

Pine Street, Cor. Willlsm
NEW YORK

Government
Municipal
Railroad and
Public Utility ! Investment

Bonds
for

V

r-'.\
Primary Considerations

Ths nonnsl laçons tax of v~<

smounts to only EVO cents <>n the
annual Interest of s ."¦' t bond "t

Sj ink» denomination.
.i*ii. tax exempt feature »lone

should not, therefore, Influent*«
the selection of InTestnients.
The primar) conalderatlons

ara still sai.,y. marketability
and fslr Income return.
our current Investment Llsl

215 in.'lud.» bonds comblnim
these fesl

Kuaudi -Nadi-Ot)& Kütou:
INTERNATIONAL BANKERS

New York * Lcip:ig

MUNICIPAL BONDS
Free of Income and Local Taxation

..e art' on« of tin* olde>t nuinici-
pal Bond Houst*»-.
Wo have always on lund IiírI*.
trade Bonds o. this character.

sTATE. COUNTY, MUNICIPAL and DISTRICT,
1 ifldiiit i to S í iv C«nt, ai-'-

cordinf to population.
(lorrer-j-'O'u.o!!»*'." invited.

W. N. COLER & GO.
43 Cedar Street,
NEW YORK

Income Tax E empt
Americ 3n Public Utilities Co.

9% preferred Stock
Yields S%

'.¦¦ '.hi andad S. »>'
m of i i.'.'iv >. t hila

fhow m«
..( II «o.«

ApprovlmiHel*. K' earned on

Common Stock
irlr IJgtlt, H'li'
In 1, prosperous

citI*»««, i 525,000 peoplt,
a ««¦ for puititulert '<«

H. F. McConnell & Co.

Southern California Edison Co.
By resolution of the Board of

Directora, the Preaident of the
Company inform» the stockholders
that it is the intention of the Com¬
pany to increase the dividend rate
on its Common Stock for the year
1914 to at least .%.

St a«/ for /.." licutarg.

William P. Bonbright & Co.
In. orporalfd.

M «all Mrt»«*,. Htm \«>rk.
I ..na..n l'l..li!«l.-l¡il;ii« It«.»tun Detroit

WANTED

Lackawanna R. i Co.
OF N. J.

*\% Guaranteed Stock
Effingham Lawrence &Co.

r twktn Kew York Stock Exchange
111 «Uroadway, New York

STANDARD
-»vim. im. tt*\ wnxttix

IS \t1:,n,lc ¦aoTSa'S ¿^ .V, Ohio Oll

M» «».liir Keflnliii* jj M «...util |'*-nn. Oil

'...«.». O «>f ( iilifor ii . .«-» s. o. i.f Indiana

.V> t'nlnn Tunk line ^ |f» v O. of Kansas

CARL H. PFORZHEIMER
i ¦:« . -»«;«« j ;i-4 sTrraad. M Brmmt M N I

SWARTWOUTANrT
APPENZELLAR

BANKERS
«1 Tine Mre*-» »w »fork

Member» Sem York Stork Enhance
k«B«>>>>aMwi_>MaBMaa>M

WmARead&Co.
Investment Bonds

Nassau & Cedar Sts., New York
(*!i¡. ,'ií;«. riiil.nlelr.ihla Boston London

Miijijendorf. Williams & Co
INCORPORATED.

INVESTMENT SECURITIES
.11 PINE -1 Xt*KSa**i HI tl.DINt.
New York Raltlmnre. Md.

DIVIDEND NOTICES._
OFTTICI OF

FEDERAL MIMSli S MI El.TINO CO.
;,:' Droddwa.. New V..rk, Ni«. H ISIS

A dividen«! of on«- ¡«ml ..n.-half « 1 «*j per
r« M On tlu Preferred Slock of thla < ompany
¡mu toil»', baas doclartMl, payable Dt'ëonbor
l.'.ih. to BtOCkbold, is of record a' th«* « )<i.»e
of lusintsi «ii. Nov. :iili«»r LMit. IflS

PRANK BWEKNY. Becratarj*.

FINANCIAL MEETINGS.
KOT1CE ia HKRKBT lilvr.N THAV Tin:

Annual M«»-t!tie «.f Stockholders of BAST«
CHESTER SYNDICATE CO will be held a:

«he office of th«- « '<>!ii|..iii>. N<> 9 Eaat 44St li

i-treet. I'oi«ua;h of Manhattan, New York
«'I,,. on the 1st «Jay of December, 1013. at

4 SS o'clock P. M.. for the election of Direr
»ora for the «jnauliif year and the transa, il«.a
«.f auch other hualnera as may properly come

bafora raid meeting.
Dat<-<1, N« v. York. November 15th. ll»l*l.

KVEHY i. PERaUS
BO» clary.

ADVERTISEMENT-» AND SIBSCIUPTION'S
f..i ih«' Trtbsaa rssalrsS at lava Uptown

i)-*',.e. No. l.*UU Hroad«AB>, between 3flth and
*,7'li »i«.. until tí ««'«lock p. m. Advert lue
menta received a» the following branch offices
at the regular is»«« until 8 o'clock p, m., vii
1.-.S «,h av... cor. 12(h st.; 104 Eas, 14,h at.;

'.'.-,7Wert 4:.'.I at.. I.«»w«.<n 7th andMhavea.
|0| WoOt IZfstll at . 1*13 East 1*'."ith St;' 103.".
.-, 1708 1st ave. near ««th at.

hew Ai Dira
Last Week Full of Important

Happenings.

MEXICO CONSPICUOUS
_

Old Wall Street Concern Fails-
Money Affairs-Railroads-

General Business.

Plenty of action filled last week, and
at times portending signs seemed to

threaten costly consequences to the

I'nited States by Impending develop¬
ments of an international character.
The week began with the Mexican situ¬

ât ion apparently more involved than at

any previous time, with the outlook for

armed intervention on the part of the

United Stales at g point where no

other course appeared to he open. In

connection with this situation «¡ih a

report that Huerta was obtaining funds
from an Knglish gyndlcatg to enahle
him t<> maintain his position as a dic¬

tator iiiui to ignore the requeet of

President Wilson to abdicate. I'ntil

the closing days of the week, although
the Knglish atorj was emphatically de¬

nied and the varioua world powerg in¬

terested had algnifled thej would allow
the United Btatea to handle the gfexi*
can problem, there were feu signs of
actual Improvemenl In the situation.

and the st..< k market wag held un.M

a cloud of conalderable uncertainty.
The failure of H. H. Hollina & Co. on

Thursday leal marked the passing «if

the Old gchool of financing popular a

decade and more ago. It may be re-

aliaed how ggparated the business of
this tirtn was from the present day op*
eratlona on the exchange when the fact
was that, although the failure WOM

placed In round ftgurea at 15.000.000,
there waa n«. noticeable effect on the
Btock market and hardly a ripple of
excitement wag manifeated in the
Dnanclal district, it needa no ot

I evidence of the chance that has taken
pía.« in Wall Street.
Monetary conditions In New York

worked toward betterment during th«-

week, and fuños accumulated In the
:i«..ii institutions afforded an ample
'supply of call money al verj reaaonable
ratea. Local inatltutlona gained from
both Interior and Bub-Treaaury opera
Ilona, which reaulted in the largeel in-

:n surplus for the week >.f enj
similar period Bince August ¡¡¡J,

Foreign conditiona from a monetär)

poini of view have continued to Im«

prov« as Indicated b« lh< n* « kl> re¬

turns of the Hank Of England and th<-

Hank of Franc. The BtOCk markets of

Europe have followed muck the aame

courae, as (Men In the New York st..« k

market, and operation- during the
week wer« affected bj oneaalneea n

gardlng Mexico and some irritâtleg
conditiona attending the readjuatment
..t affaira in the Balkane Taken as a

whole, the money situation through«
OUt the world has ontinu.-d to im-

prove, until there is little apprehenaion
tor the neer futur«' among financiera,
The currency tangle In connection

With thi propos« d administration
laurc is still a queatioa of Im¬

portance, occupying tha attention «.r

Waahington pertlculerly and Ihe bank«
. i in k< neral, owing to the uncertelnty
regarding its linal form when it shall

be enacted into law.
The arbitration board in its decie'.on

of th<- queation of wages of trainmen
mi ihe Kaslern mads b) granting ¡in

m, r« ase of KV00O.OO0 in wegea has

brought to ti.«- front again the problem
of the railroads as a whole In the
United States. Unquellfledly it is just
that the laborer should receive compe«
tent wage « ompiinaatlon, hut In tin-

minds of the public, which havi
unreaaonably prejudiced agalnal rail¬
roads m the past, there has been n de«
cidetj tendency to ignore the rightful
poaltlon of the road's aide of the .-«.n-

troveray. Political agitation baa been
reaponalble for much of this developed
unreaaonableneaa, and while no one

will deny thai railroads, like many
other corporel.ona in earlier yeara,
committed acta contrary t<« the letter
of th»- law. at the prcgeni Ihn.- tin-

rallroada are not only conforming t..

th<- laws of the country bul are suf¬

fering from the btirdena put upon them,
and have reached the point where they
need aaaiatance and not oppreeeion
In no country in the world bas g

higher state of efficiency been de¬
veloped In trainload capacity than in
the United states, in no other coun¬

try in tin- world have the government
and the public such fr*<- grrogg to re¬

ports and statistics covering the
monthly and querterly operations of
the railroads as in the United States.
Each year adu> to the taxes levied by
tha states upon the railroads, and, to-

gether with other tit-pongee, tha «(»st «if

operation is lncri-asing to the point
that, notwithstanding large gains in

gross, net results displav actual l«.ss«-s.
This week the hearing CO-Mquent

upon the application of the Kastern
railroads for permission to make an in¬

crease in rates will he begun. The out¬

look for a decision before next summer

is not bright, as there are reported to
he more than forty thousand schedules
filed with the Interstate <<>nunercg
Hoard Which will ha\> to be con¬

sidered.
It is time that the interstate Com¬

merce Commission recognized that th.-

people are ready for a (hange. The
Btrlke on the Southern Pa. ifi. last
week which assumed a very serious

bearing, in view of the possible loss of
millions of dollars to the sugar and
rice producers of Louisiana, caused
President Wilson to take immediate

¡ steps to arrange for mediation. In a

statement issued by Julius Krutt-
achnltt, chairman of the Southern Pa¬
cific, he stated that the action of the

employes was unwarranted In view of
existing circumstances. .Mr. Krutt-
schnitt raised the «question whether a

railroad company is obliged to buy its

pet.Eg With employes at the price of the
safety of the public.an important
queation that will bear thinking over.

Underlying coodlttoiia appear to

show slight signs of betterment In the
United States In the reports from vari¬

ous centres, not so much hv anv in«

< r*»asf» in business as b*» s change in

Hi« .«-«'luimcMt ,.,.««.iiiiinB. The Iron
Sad steel trad«7* |*fOinlBSS to show ¡i ,.'.

overlng tendency rather than furthei
r**-*ceestons, slthough tor the tint»
thert* is no i**ai buying movement re«

<..'«i**ii. a dispositif*« is exhibiting
Itself among msnufscturers to prepare
for any i*oupeUtion thai ma) corns

from abroad, especially in the lines
that off»-»*; an Inviting field r««r foreign
Invasion. In New England the Pint
National Bank of Boston reports thai
there are several dtoUnctivel*/ favor¬
able features in the trade situation
(«amparad srith s montai ago \ gen«
eral awakening In the cotton manu¬

facturing business that bas resulted In
a good volume of business »it favorable
prices if. raported, an»i through..m New
England in tiif chief Industries tbere j
has bren preparation mail*» t«i meel
futur»* traiic conditions

SPECIOUS REASONING.
«lile««-

"The Bai-he Re\ lew'' >.f N» nl
has the follow ing on lbs currency
tion

"it «¿is ratbei .¦« superficial ¦ "fumenl
1i1.1i of »Senator Owes .it the Economl»
Club açainst this country's r* o | «, n *.; ;i

rentrai bask, which bad been proved by
the experience and history of the whole
world to lie the better form. He sold
that while Qerman) bad ¦ central bank
sad Francs ¡uni England, nevertheless
these wen» small countries, whose areas
would not more than cove, one of oui
laryjs states; thai tiii»; was ¦> ;-r.at ...;n

try, extending "i,. miles across, end
tl .« consequently i, needed divided re¬

sponsibilities t<i inei-t divergen)
tastes s.iiiie ..ne at the K. onoiui. Club
dinner Ii ssld at this juncture t.. bave
ssked m a low tone, 'How about the Su¬
preme Court!* -which l> quite sprop s

\ .entrai bsnktng power, with branches
everywhere, would fully n»eet the seeds
of the largest country In the world- much
more efficiently, in fact, than s numb«
of scsttsred controls, snd the inure: th»
ares the greater th«' need ««f bunking of
unassailable strength si some head
centre Représentative '*i»»ss is s very in-

terestlng talker, and his trgumenta th>'
«nine evening wers quits Ingenious bul
mnny of his premises wers s*****ng, sad II
is easy to reach the conclusion ons sranti
mi.1er such .'¡r. iiiiistances. The good
W'.'il. >'f the Senate committee In cliani»'-

inp the House Mil f.«i the better, so

«I« niy halted by threat of a caucus, ".l1

be entire!*, lost, ss ti.ommltt«
t.. s«-nd in two reporta ¿'"'i tl st I I

>. M... nui.- aide s ill In» lude at I» sal
of the Improvements sdopted bj
niitiic during Its enlighten, progr»
pi doi :.¦ to the iplll

FARNHAM BISHOP ARRIVES
Will Give Scries of Lectures on

Panama Canal.
Karnham Bishop, son of Jos,

!...» ,,.,. », retar«- ..' the Isthmian ranal
ommlsston, arrl*.. «l cat» i

isthmus lb, le, mshlp Advsi ce He
W ill give led- i.

Canal
i is sal,i ii> was m fid,

quakes «¦<>n!.l harm I i great lo< u

and told of bai i; i dis» weed th»
subject with Dl W Krause, of llollsnd,
an authority on concrete oonal
who was «.ti his way ,o «alia«, vis Coloi

I't Krauae," asserted Mr. Bishop,
was favorably Impressed with th, coi

rets locks hi Iflialtorea Pedro M u

am) Oatun. and espressed ttu belief thai
an earthquake sufflclenl to destroj then
would destroy th» ntlrs Ii ii mus l h
!<r;iiise was In Chill «-«.«..

when sn earthquake .» ....,,.

and loas <u life In Valperalao He
me that n large steel ship w,.«. iii
concrete drydock at the time, and thai
either ship nor drydock s

the shock."

THE PRINT CLOTH MARKET
[B* loa le r »i Pul. m.-

Kail River, Nov. II Quiet prevailed
the cloth iii.i, k«t :- «.f Stu Rngland laal
w< and business win not exceed WO.OOU
"geees The depressing Influence <>f cotton
had much to do with general conditions
Tii. cotton yarn markets ..»).. siso quiet
Slight unesstness Is evident amons

the mili operatives sif¡«¦«. the meeting «>t

the Textile Council, the governing trl
buaal of the lahoi unions, last IVedne,
day night Advances ranging from B to
ii) per cent hsv» been suggested and s

petition will soon ps drafted embodylns
iii« u,»ii.¦ of th, unions
The week in the c|.,th »liaik't dosed

with Un- demand and prices softenins
QuoUtions: SMneh, ».uni. it, cents nom«

. inal; fa-Inch, MssS, *% cents nomlnsl; 1*1
Inch MsSO I .« <-«iit.». 17-Inch, bSxM, ''¦'.
cents 17-Inch, .>;>.'._', ::>, cents; «BH-Inch,
MxC-f, .'.'»i cents; '¦"¦> Inch, 0x72, 9% cenU

SEACONNET MILLS STATEMENT.
Kail River, IISSS., Not li The annual

Bnsni lal -tat. dm r1 of tin Bes. onr

Mills, recently Lssoed, simw.i -mi earn*

bigs for the last rear of *.,\i»tm. in.i-

fiends paid for th» year amounted t«.

t:t Us I per eenl on the espita!

CURB QUOTATIONS.
".¡ill. snd low prit « -.ii th« \< <. \

foi the wash « rvi ,i Sovetnboi u

(Foralabod bj Barry E Tbompsoa &
No. -'*> Hi on.I at i«

INDUSTRIALS.
in» i a *

.¦:.British- \n. Toba eo....
Guett-Peabsdy pirf.
Con Rubber lire. it»1» M ,

da «..i -»f-rred. .

Emeraon-Hraiil pref. . .

Havana TobaVeo. .

«lo preferred. . .

tluuaton »111. .

Manhattan Shirt pref..
Mtinliattan Transit. I'. ,

Manonl of America. « .

*»la> a <H1.
National Migar. .

N \ TrariM.ioi tatlon.«.
OU II« lia <>( M.-il.o.. ..

Standard on of N ].... Rl
Tobacco Produeta i.r**f. t*j ,

Uattod «'itfur stores«. ¦ .

.lo preferred. .

r B l.tsM A Heat. »', »',
«lo profaned. .

V Illya-Hverland . «.."
do prafacroS. .

BONDS AN". NOTES.
Hia.len "S
do Ta n. «r .

H II T t p OOttt.... -

Western FSCtflS ¿S. .

MINING.

i
14

«.4

IM

Anaína .

Boaver .

IHjc Ko.1 ..

Kra.len .

l'.rlilah Columbia.
i' <i H 1'ons.
K\ ruo .

Klv or.aolldated ..

Floren«-« .

t'.lrirux .

(Ir-erie-'.'ananea ...

jumt«) Bxtaastoa ..

Kerr I^ke .

La Rose .

MacXamara .
. Msaon Valley .
Nevada Milla .
Ohio .

j I'arlflr rimeitcra
i»tew;irt .

ToiK'pah Kstenalon
Tonopah M«rg«*r ....

'1 or.opah MlnlriK _
lularoaa .

Waal Knd cons_
Wettlauftr .

4A

'V»
u

m
is

tK
M

T

I

Mil

'¦v

67
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Following it the usual table giving the number of tharet of all stocks dealt

in last week, together with the highest, lowest and final prices of the week, the

net changes of the week, and the high and low prices of the year 1913, with

the high and low prices of the year 1912:
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SCOTT MAY SUCCEED LYNCH

President of "Big Six" Nominate.!
to Head Tutcinatior.al Union.

a msstlni of a committee ol Typo«
graphical 'ilion **»'.. «; «as held renter*
daj in the Unerican Trscl Society Build«
in»;. \o. ir.'t Nasssu street, ¡«t which
Harsdsn <" Scott, presiden! of the union.
eras nominated for presiden! ..f the In«
tentations] 1"*f*pof*rsphtca] Union, to suc¬
ceed Tsmss «M Lynch, who retired fr.un
thl« post srhen his eppointment ai Labor
Commissioner ol the State ..f New rorh
eras uonflnnod. The election of ofllcers
for iii.> int. rnntii.nal T) **o**rapht. al

Union whirl» will be bj referendum *. «it*-.
will take place In Max

in conformity with ti».. rules of the In«
tsrnational Typographical Union, Vise«
I'l« siil. ;,t TSmSS M HtilKHii, on the ».¦¦

tíremenl of Mr. Ia**neh, bsesms "MmsMent
t«> mi oat hi« m»«ispii«.i term Typo»
grapfekesl I'lii'.n No 6 win have Its rssjn«
1er meeting next Sunday al the Wurray
inn Lyceum, at which »t Is expected the
nomination of Mr. s«'ott fee interna¬
tional president will be formally ratl-
n.-.i

TC PUBLISH REDFIELD ARTICLE.
.mon** the contributions t>> MBuslnéss

Education," the »x-w msgaxln which srlll
be launch >i next Frldaj by lbs facult)
¦( ['!.¦ M»hool «if Commerce, New «Torti
University, i«. ons from ths pen of the
Secretary of Commerce. William »*. n«'«i-
¡t'l'i, <«n 'a Sermon of Servies.*1 The
uin.t calls on young men t«« grasp the
.'l«ini of Hi«' linn»- snd go with the «iir-
t«nt of publh tlMught an opinion, sol
sgslnsl it. s 11 Ice, he saj >-; th-, wal b
srord of prosperitj sad sucessa

THE BRITISH PENNY.
Th» pennj whose suprsmscj Is now

threatened, ha* had s good, long innings.
For ..ver six t-i-nturies It was prsotlCSllj
th«- only English oota, for, while ,he sorin
did no, appear sntU OOM, th«- psnny eras
Introduced by <>(Ta. King or Herds, who
tool a-, model a I'oin Struck b) the father
of fllSlaSISJIglaS This |)»'liny of Offa'S
was a silver coin, snd it was tollowsd In
ij.*,7 h, oras Of gold, ami It was not until
tin« Uni«' «if »¡.«ii ,*«. iii. thai ooppsr pence
were scruek, th«- prsssnt bronss not com¬
ing until Vhtorla hail been over M \««n .

..h the thrum. . Dund,is Advertiser.
"i

Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16,18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

New York.
LONDON, 15 Cockspur St., S. W.* 26 Old Broad Street, E. 0.

PARIS, 41 Boulevard Haussmann BERLIN, 56 Unter den Linden, N. W. .

Travelers' Letters of Credit. Foreign Exchange.
Administrator Guardián

FEDERAL INCOME TAX.
A Complete List of Corporation Bonds, Indicating Whetherg
Not the Normal Tax Will Be Deducted from the Coupom,

A book giving this information in detail and containing also a

digest of the Income Tax Law and the Commissioners' Rulings will be
furnished gratis to each subscriber of our Daily Bond Card Servier*

This work is now being prepared with the assistance of prac¬

tically all of the large corporations and will be ready for delivery in

a short time.
Further information upon application.

STANDARD STATISTICS COMPANY,
Operating

Standard Statistic» Bureau Official Information Burwtj
[ "St.nd.rd Services" ] ^ [formerly "B-.bt.on System.»]

47-49 WEST STREET, NEW YORK.

APPEAL FOR HALL OF FAME
H. M. MacCracken Says $10,-
000 Endowment Is Needed.

'i ¦¦ moat dep**oaaln*" thin** about the
Kail "i Fame la that, In the fat*« at v-wi«*-

¦pproval of IU purpo.i therti
be so many tl Inca i«tt Incompleta

bulldln*r, says Henry M. Mae«
Cracken, cluuicellor emeritus ot Near
^iiik Unlveratty, in his Brat annval ro¬

pón as eommltteentan on ih«* Hall «»f

Funu.
To the woi i' « quired for ad«

niinistr.in,«. :iii«i i-ducationàl porpooea an
Annul «>r jiT'.iiO" ¡m needed, and to
the museum for the Qnal and ex«

cluatve lie ot the Hall '¦; «fame at leaal
$»;.«¦'. Mm! p«***haps %'. "¦'.". Is r«*«|!)ir«*«i. ho

mi the othei pi la .ir-- th«'
pi« tton ot ti e colonnade, the . red n

». hall fur famous fo**ei**n«honi
Americans and th«- hall for f.mio-.is

women Dr ItacCracken mnhes Us re-l
'¦¦¦i sn appeal to Amarteana t«. complete
»h.- adll ind i" enri h each «>f its four
pai ta
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